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Dear Valued Business Partner,

Our expanded SME Recovery Loan Scheme offe
extension of our lowest business fixed rate in ye

Our expanded SME Recovery Loan Scheme offer

St.George Group is pleased to announce the details of our expanded SM|
Recovery Loan Scheme offer to help eligible small businesses impacted
COVID-19 access low-rate finance. With loans up to $5 million and rates -
2.58% p.a.!, the SME Recovery Loan will provide continued support to At
businesses impacted by COVID-19 or the March 2021 floods.

What'’s changing?

The Federal Government has announced changes to the existing SME R«
Loan Scheme eligibility.

Under the revised scheme rules, from 1 October 2021 our St.George, Bat
Melbourne and BankSA SME Recovery Loan will be available to eligible

customers who:

e Are adversely economically affected by the Coronavirus Pandemi

e Have been adversely economically affected by the March 2021 flc

Key features of our SME Recovery Loan offer

Product Business Loans
Limit Up to $5,000,000

Maximum Term Up to 10 years



$0 establishment fees and $0 monthly account

Fees keeping fees for new loans approved?

Variable interest rate from 2.58% p.a. to 4.28% p.a.
Rates depending on security offered and whether a
repayment deferral period applies?t

Deferral period Option to defer repayments for 6 or 12 months

Directors Guarantees - New, GSA: New/EXxisting,
Security SSA: New/Existing,
Other security may be required (as appropriate).

Eligibility
To be eligible, your customer:

¢ Must be adversely economically affected by the Coronavirus Pandemic, or
e Must have been adversely economically affected by March 2021 floods?.

Your customer will also need to:

e Have an annual turnover of less than $250 million
e Have avalid ABN

e Be ataxresident of Australia — that is based, registered and operating in
Australia

Customers who have received JobKeeper payments can continue to apply where
they are otherwise adversely economically affected by the Coronavirus Pandemic.

Applications under the SME Recovery Loan Scheme offer must be submitted
and approved by 31 December 2021.

Loan Purpose

e Loans must be used for business purposes only (including to support
investment in the business), with some excluded uses.

o Loans cannot be used for the purchase of residential real property,
the purchase of financial products, or lending to an associated
entity.

o Loans can be used to purchase non-residential real property (such
as commercial property) or for the acquisition of another business.

e Loans may be used to refinance pre-existing debt of an eligible
borrower, with some exceptions:

o Loans secured by residential property cannot be refinanced.



o Loans that are more than 30 days in arrears, as at the application
date, cannot be refinanced.

e We can vary or restructure loans as long as they continue to meet
eligibility criteria (including the maximum loan term) and do not increase
the loan limit after approval.

e Customers who have a controller, liquidator, administrator, restructuring
practitioner, or trustee in bankruptcy appointed are ineligible.

Please ensure all the above conditions are met, and the application process is
followed accurately to avoid delays.

Commissions payable for SME Recovery Loans

e Upfront Commission: 0.10% (excl of GST) of the loan amount
e Trail Commission: 0.25% p.a. (excl of GST)

Extension of our lowest fixed rate in years

We are also pleased to confirm the extension of our existing fixed rate business
lending offer. Applications under this offer can now be submitted by 30 November
2021, with settlement by 31 January 2022.

Eligible new and existing business customers can access our 2 and 3 year fixed
rate loans from 2.39% p.a.3# for fully or partially secured business loans up to $3
million. To assist you highlight the key benefits of our fixed rate offer to your
customers, we have also updated our attached information sheet.

All other details (apart from application period) and eligibility criteria remain
unchanged.

Our expanded SME Recovery Loan Scheme offer along with our lowest business
fixed rate in years, continues to provide Australian businesses with the support
they need to recover and grow.

Contact your Senior Partnership Manager for more information.

Regards,

St.George Group Commercial Intermediaries
Business Division


https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwestpac.us14.list-manage.com%2Ftrack%2Fclick%3Fu%3D5ba2927709871a394fdbe9b9d%26id%3D503505df16%26e%3D33774b34fd&data=04%7C01%7Cdallas.ens%40westpac.com.au%7C36760e4643a144f265ee08d981661fea%7C57c64fd466ca49f5ab382e67ef58e724%7C0%7C0%7C637683099120864558%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=aCTGwc9V%2FfnaFDHPiLuBLSRq8E7SWn4Qn%2FLW5CRMsWE%3D&reserved=0

Things you should know:
This communication is not for distribution to your customers or any member of the general
public. The information contained in the email is current as at 29/09/21.

Applications for finance are subject to the Bank’s normal lending criteria. Credit criteria, terms
and conditions, fees and charges apply.

1. Rates vary depending on a number of factors including security offered and whether
a repayment deferral applies. An interest rate premium may apply where a payment
deferral period is selected. Interest will accrue during the period of the repayment
deferral.

2. To be eligible customer’s business must be located or operate in a Flood Affected
Local Government Area as defined in the rules of the scheme.

3. Other fees and charges apply.

4.  Rates vary depending on a number of factors, such as type of security provided.

This document is to be used as general information only and should not be considered a
comprehensive statement on any matter and should not be relied upon as such. This document
has been prepared without taking into account any individual objectives, financial situation or
needs. No member of the Westpac Group or any of their employees or directors gives any
warranty of accuracy or reliability nor accepts any liability in any other way, including by reason
of negligence for any errors or omissions contained herein, to the extent permitted by law.

Westpac Group Commercial Intermediaries
Business Division
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